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Man Recovers $52,000 Lost from Truck, Returns 
Good Reputation for Honesty 


It, But Obtains No Reward or Work, Only 
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Schenck Attacks 
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additional cash investment in 
ity, to render service, to pro- 
growing needs of the country 


country, amounting to over half a billion dollars 


heavier 


. to the yard and the balance 


Santa Fe 
steel is laid the Santa Fe will have 2,182 miles of 1 


already been placed for 3,850 new freight cars, 7; 
passenger train cars, and 771 miles of new steel rail, of whi 


49° miles will be 110 Ibs 


yearly to the number of cars and locomotives in order to care for 
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g traffic. They must build extensions and provide second and 
tracks. They mast provide larger terminal yards and 


tailroads of this 
annually. 
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The Santa Fe puts this large additional investment of new money 


into its property to increase its 
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Piahos New and Used to be of service. Hil 
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Stone greys | 


blues . 


browns: 


ian 


Gramp 
Algeri 


Notch or peaked lapels ° 


Trifle 


Liberal shoulders. 


Two or three button coats 


SITY MEN WANT THESE 


/ 


Coats a trifle longer 


Trousers slightly smaller Coats suggest lines of the body 8 


UNIVER 


THESE ARE PRICES 


Hart Schaffner & Marz are the miners. 


and they’ve used every ounce of their 


— 


resources to increase values for you 


| and for us 


Sixth and Broadway 
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wie 


‘In the exclusive Normandie Wi 


located—and ‘served by S. & 
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Sometimes it is more advan- 
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MORNING... 


age LEAP YEAR CHEATS DOLLARS |\DRIVE ON DRUG 
SOURCE OPENS 
Hard-W orking Pelf Does Overtime Without Extra Pay; ommenemam 
but Landlords and Others Put an Annual Basis Narcotic Bureau Seeking to 
Lose Day's Income and Tenant Chuckles Stem Smuggling Tide 
New York World today more than 00. Check on Illicit Supply Held 
millions of dollars will figures 
of World fives of losses and gains Absolutely Essential 
of $1200 for his apartment. is ordi- | debt, $2,156,000 | of Officers and Funds 
The day's interest lost on money 
year and the tenant 106350 to the powers, "$2,500,000. WASHINGTON, Feb. 29. ()—Ad- 
good. The landiord’s loss and the; Amount saved by banks on sav- | mittedly up against it in its en- 


2 
2 


Round Ga the other band. the man who| money ‘loaned 
| | gets paid for a of 365 ‘ays | States, 
gives his service free today. For a / 000. 
would be $10. The annual pay roll 


Hel 
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fig 
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forcement of the Harrison Narcotic 


efet 


"The Shop All Wemen Know’ 


BETWEEN SIXTH AND SEVENTH | 


we are fortunate enough 


to present 


e@hic 


of 


©Windrow Crepe 


Monkey OF ur 


Trimming 


at the Special Price of 


$9875 


@ CAPE Coat... 
‘im the height of fashion ... 


NOW. Note the absence 
of severely tailored lapels 


- . and the fluid line of 
shoulder and sleeves that 


blend into the cape ..: 


ALL, features indicative 


of the season’s new mode. 


WE QUIT SOON 


— FORMERLY WHOLESALE ONLY— ~ 


ind 


, Hlustration is a pen drawing of a Cabinet in one of. 
F _ fine Dining Room Suites having « retail value of $ 


OUR CLOSE-OUT PRICE, $3750 


SLASH GOES THE KNIFE AGAIN 


WE HAVE NO CHOICE—IT MUST BE DONE—AND RIGHT 
NOW IS NOT TOO SOON, FOR OUR DOORS WILL SOON 
BE CLOSED FOREVER! WHEN WE QUIT YOU WILL HAVE > 
PAY HIGHER PRICES, FOR NO ONE COULD SELL 
FURNITURE AT OUR LOW. PRICES AND STAY IN BUSI- » 
NESS—IT JUST COULD NOT BE DONE! 


BEDROOM SUITES == 


OF FIVE, SEVEN OR EIGHT PIECES— 


made ss good furniture should be made, 


SUITE, of 
Chest, Bench and Ni 


EIGHT-PIECE TWIN 
SUITE of choicest. walnut, 


SIX-PIECE BEDROOM 
walnut, rosewood and 
satinwood. Dresser, Vanity, — . 

Nightstand 


Twin Poster Beds, Dresser, 
Chest, Vanity, Chair end Night- 


30 227.50 


. SCORES OF OCCASIONAL, PULL-UP 
AND COGSWELL CHAIRS IN 


TWO BIG GROUPS — aff 
GROUP CHOICE OF 30 OCCASIONAL AND 
OOS 


Estimated Retail Values $37.50 te 
$47.50 


$9Q75 
Hetimated Retail Values $50 to $69.50 29 | 


Formerly Wholesale Only 


675 South Alameda Street 
One Block North of Seventh and Alameda 


INCLUDED IN THIS BIG QUITTING-BUSINESS SALE ARE 


LIVING ROOM SUI TES—BREAKFAST SUITES — HIGH - BACK, 
CHAIRS—CHAISE LONGUES—FIRESIDE BENCHES—LOVE SEATS 
—LINEN CHESTS —LIVING ROOM CABINETS—CONSOLE TABLES 
—END TABLES—LIBRARY TABLES— FLOOR LAMPS— MIRRORS, 


At Near Cost— Cost—and Less Than Cost 


COAST FURNITURE CO. 


Saw 


Mos. real estate offerings are 


printed by the 
LOS ANGELES TIMES than by all other 
five Los Angeles newspapers combined! 
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rican’ bankers on | Ast, the Federal Narcotic Bureau | 
foreign countries,| now has started an unrelenting 
ad provinces, drive against smuggling, which it 
party April 16, iaunched its adver- | says the World, mean-| and gains illusory. 
pronouncements towns “are deliberate and inten- = _~ —~ | = | 
ca, Mareeilies, New and w present biden of the |Chase goods in company-owned TO GERMANY ore YOUR VISIT HERE in- \ THE “EXCLUSIVENESS” 
chip. | nest ot goods prices lower than| stroying the source of | eure only our obligstion to | OF OUR FURNITURE 
| | BREAKING PACT | best of at prices lower than : | | | 
of the committee asked stores Ring the | make your time here both 2 | | in the rare charm of de» 7. 
Line. Morrow of this compeny Sas Sir Horace Rumbold to = profitable and interesting. ‘= sign and the fine crafteman- 
te the extreme and the advertise. | mobiles owned by employees. Be Berlin Ambassador We “high-pressure” Cape’ Y ig] ship, making each piece an 
ewimming pool. A dining service aot break the agreement, | more than $100,000 for gasoline and the elimination of Fi tactics, and you will not be one, You will 
travelers. Gooding, Wheeler and | automobile accessories. LONDON, Feb. 2. (#)—King 3 unduly urged to buy. , Tecognize the 
| trips under conditions that assure argued we had done George today approved the appoint- FACILITIES INADEQUATE 4 unusual quality Ghat signitics 
interest and pleasure Mr. Morrow asked them | BOMB BLAST BRINGS ment of Sir Horace Rumbold as| “Present facilities, both with re- ¢} enduring | 3 
fom bad read that document,| HEAVY LOSS, HURTS ONE British Ambassador to Germany. spect to the number of such officers | 
publicly thatthey| prrresuRGH (Pa.) Feb. 29. Sir Horace succeeds Sir Ronald | #24 funds required for enforcement COURTEOUS, INTELLI- 
| A bomb explosion, believed by su- | Lindsay, recalled from | with suf- GENT SALESMEN TO FURNITURE CRITL 
OBERTSON’'S did not | to have been set off in an Berlin to poss of ‘Bir Wil- | officials are provided with suf- A * 
EL Gd break with the if not the best that can be hoped SEE FOR YOURSELF, ~ FROM AMERICA’S BEST | | 
take such notion. YOU CAN DO HERE. WHO WANT THE BEST. 
| Ber Pittsburgh diet | lodge rooms of the Maple View | | 
d@id not themselves of’ drugs | | | na Th 
mines and that | Lodge of negro Elks, whose nena | | CON SARIN 
the agreement was apen-shop 
ROLL TOLD ABOUT WASHINGTON, Feb. 29. P)—In- | Over the protests of the Greek gov- OPIUM SMUGGLING 
the vania, West Virginia and Ohio coaj |*®¢ Lausanne Conference of 1923,| nearly all of it comes in 
fields will be started next Tuesday | signed the Lausanne treaty on | smuggling in Seattle. ‘Virtually 
<> £2 ating 1937 by the Senate Interstate Commerce | >ehalf of the British empire. none of the domestic man Ve 2 ae 
Vem, |New Arrests in | || | 
11700 Portuguese Plot drugs in large quantities to the | that 
| lead — an cunce and passes through va- = of Pag | 
| | LISBON (Portugal) Feb. 29. rious dealers und! the addict is re-| E actory service, 
p mace GAN FRANCISCO. Feb. 29. | The Portuguese police have found | quired to pay $437.50 an ounce,/ E ich you will pay less here. inlaid front, Italian Pe- 
-~ of A. more bombs and have made addi- which he purchases in one-grain riod $1385.00 
Miss Claire Giannini, daughter tional arrests in a drive against | capsules at $1 each. | 
are keeping P. Giannini, banker, was fined $50 radical agitators which now has = 
| because of the money | Police Court today on a speeding | been in progress more than a week.| MARSHAL NAMED FOR | 
nD teertions sang forty 4 and others ged with complic- NORTHERN CALIFORNIA BED SUITE, handsome combine- 
hotel the past two years to terday. A sack with thirty’ large WASHINGTON, Feb. 2. E Can 395.00 
that the sneurance, Courtesy te brokers. other discoveries and hauls marshal for the northern district; | 
ing car meals are comparable | 3 | 
| ie met simply booking you on cru 4a d | img 
charge services. = 
Cruise from N. Y. April 7 
| 


, 1928.— 


RABBIT STAR 


task 


jail 


‘MARCH: 1 


- 


| HEARING OF [pances 


DEATH CASE | 
IS RESUMED 


it 


3 


San Di 


Official | 


VER FAVORITE 


SAYS FILM PRODUCER 
the heavy 


the City Hall here 


motion-picture exe 


executive 


When Big Still | 


Burst 


awry with 


i 


manager of 
tly rented | OF 
Police assert that | 
fictitious. 


of the 


uys branch 
of 

was acting for a man by the 


told bolce 


af 


RUMBLINGS 


WORSE THAN SHOCKS 


Necessary Funds and 


Fes 


COUN 


. Yearning for Collegiate. Chariot, =| 


Intricate Scheme to Promote 


~ 


HIGH FINANCE SCHEME SLIPS 
- Jurist Gets Lesson in C 


Upland 


ATTACKS CITY COMMISSION 


TE) in 


Neted German 


Scientist 


its 


: 


| 


FIRE TAKES | 
AT POMONA 


LARGE TOLL 


al 
if 
de 


get 


Hes 


4 


| 


RUEL FATE 
POET 


C 


tor S 


Pane 


te 


3 


Woman's 


Suicide Foun 


TA BARBARA 


_ THURSDAY MORNING. 


i 


| 


Commission will present the 


Ind 


= 


i 


if 


é 


| Editors to Be Homa PERHAPS 
_Every Eligible Boy Urged to at Noon Lunch your home is differ. | 
Banquet and Ballig never. noticed; and 
& Burbank Youths Will Start ees. I to Close Ce verted into banked 
| the Southern California 
ts. To this end the 
| the ew system | | all 4 >. 
ith larger bey ef 13 charges made by. Robert Allen, long-time resident of the city, The around. | 
| Continue War is doing {ts utmost to block moveme case | | 
of te commercial and industrial tmportar is Miss Myra Kinch 
tte been named class of residents here who want t 
ittee appointed, plans SAN FERNANDO, Feb. 2 
| ne noth- M Kinch, interpretative 
Fy ; tree and juate of the Univer 
anen| LEAP YEAR in at Los Anguien 
peboerd.| 
= : 
| on schor y conduc 
ane ap- Hotel F 
to Either xt. Miss 
out. wees a deafening the club, 
Ss . luncheon, cigar stores, soft-drink 5 pos , one of two cor 
on the cx Crus Island! rooms and pool hails Com house in the 
— with others from the no n the near fu-| warned to put the lid on venue, set fire prewss 
af the county, were Caiv! en agreement ing and cease time th 
Scout executive; J. 8. Bu A few informal be nro- | joining units while Van Nuys fire- 
t broker: Alan Rog tate, Owners. of handled by some of thea” Bae jectives of the club will be 
| chant; Peter Poole, island, and/ Chief Doran said today, “but Fireman urging valley h 
at __ Occidental College i J. W. Rossi,| the whole I don’t think any re leg while handling hose line, 
ing eighth, ler service is being offered. part of the there 
| | there ane amy lett 
P| Was announced today. town we'll get them, but I am 
Preliminary ster to establish a clined to 
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BURBANK BOYS READY and Roy 
BURBANK, Feb.  29.—Starting e program of | | 
next Saturday, the — rspersed with | | 
the Junior Olympics | rict Realty Boat 
| ot island land Hamblen 4 EE 
unior High { bit men grow 
i. tector of Burbank How- Jurist Scores Moody, City Assessor in addition 
From 2 to 5 Ovineton already has | business to Com- 3130 Granada street. He had been 
dies en the contract for serial| ing health for more Bonds 
high grounds to ¢ tion between the island ‘At | scathing ind 
of the contestants. inland ahd’ plans to| land not ou i succumbed angina 
@f next Saturday af _mainiend. tion by all | Do, 
ssenger service as soon as for twenty years was one| MONTE VISTA, 
is ready. SCOr ras Piego’s best-known business | talmiation of 
Burbank has the app c.B. in the Howard hou c = bond hairs, as low a 
of the schools been active | waite 
Viets Park man may have a birt inderstood $13.50 
a) acres. doze board of a Yi. 
The club ruary 29, ts durin Church. practically @ 
(BRA, Feb. 29.—Leaving friends, celebrates his natal ¢ Mik 
the farewell message, th | four years. That's } e to San Diege ed 
| let alse |ing a dog. At any ro and entered 
Ps, 
his widow, ‘ 
end DIEGO, Feb. 29. (?)—Piea ond 
— minal Court today for dismis- at 
‘unconscious sed of burglary, and / lex John- sort ais B. May- SELF | 
yesterday by ith robbery, _ Me MATERIALS 
AOC at that told me WeacL. mak CnIc 
lecman 
— * | REDLANDS, Feb. 29.— 
| R SUPPOR nig! 
Feb. 29—Announcement was m ORANGE C 0709 
enterprise glorifying early | haging 
| production to such proportions | him. ble blasts. EL the statistical 
| , to be known as the Ramona mrtotes ont It ss dis- | State De timated the call cove 
of an of IENDLY SUIT | trict bed ings in acres, County 
launching of plans | show. TO TEST BUS LAW River and | Commis the results Broader T 
— 29.—The grow- | field and as far southeast as Cali. | Showing exceed 27 
tacular in the | was promine P. ente and Woodford. Reports that | State crop at 3388 "iewpoint 
ASADENA, Feb. 29.44 pumber of prominent leaders in | Gamage had been done to oil wells rigan’s { 11,000 acres 
fefinite dates for which against Mark orid’s business and profession- in Kern River field were denied by planting to the of the world hold 
fed by Edward Poorman | natural nin ty of Dr. | cials today. terest to growers here owing to the | the | Chronicle, which 
as president ty of his unceas of the law ono of the lending bearing that overproduction has on | the daily festure, 
— Poorman, who managed last year’s | or the of legislation of Germany, who has come to| FARM EXPERT PROMOTED the ethylene editorials from lead. 
tracted wom transportation deliver a series lectures Ellis, assistan Farm Adviser F attributed 
since its Inception. appearing the and Harold Wahlberg of Orange county,| ‘© the extensive area pinated. 
tations local instance is Franck, who is farm adviser of On the basis of the éstimate 
“& has been induced to ré-/ year, presen jocal and director of ty. and will take | through 
— turn from Les Angeles to head the | three successive ing in the Linc wee ere believe valley Henne 
association. nick succeed BT believe that market must 
| of the 1928| made it possible to transform the peeedings will be started to original work in the sub assist- | melons as an aid to market! the 
Formation of the new | rude amphitheater into magni to approve the con-| brought him the Nobel announced through the loca’ only 
=, tion relieve combined concrete bowl. famed | 1926. service today as fe 
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Once Overs - - - By C. D. Batchelor|THE GUMPS Pressing Engagement “By Sidney GE MORN 
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NO= } HAVEN'T FORGOTTEN THAT BILL = CALL ME BACK IN RESHADO 
; | A T FE MN FO 


E HAD YOv ON MY MIND CONSTANTLY | 
Wi YOR 


NES KNOW 


PLL PAY YoU SOMEYHING SATURDAY SURE — 

PRESSED FOR MONEY YHIS 
Ww ~ | 

NO } DON'T INTEND TO LET ITRUN ON- 


WE'S CONFERENCE. (T WASNIT IMPORTANT— behind 
WOULD YOU MIND UST ONE OF THE uP A BOX OF insure, the com 
WAITING A FEW SONS TELLING ME WOULD foree of the Bryan reconei! 
ABOUT HIS KID IN “MOU BE INTERESTED mittee plans to submit it's 
WNOERGARTEN. IN GETTING resolution to the Sen: 
| 
“Why, 
“cheese into 1 
tain “luncheonette” 
wich shortage. 
| 3 
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‘ 
oe WINNIE WINKLE, THE BREADWINNER 
3 NOW LISTEN HERE Roy, WHAT'S fr ALL, 
WRY DIO YOu JUMP JUST NOW AND WHy - 
¥% ARE YOU BEING TRAILED BY MEN? you MUST | |Z CAME HERE TD BUST INTO THE Movies! THE 
——- | RDAY A HARMLESS OLD GENTLEMAN GENTLEMAN SCARED TEROA 
| PATHE! HE'S OUT HERE LOOKING 
| 
| ess is gone 
| troubles have 
| green capsule now 
every 
your own protection 
Allenrhn Number 2. And 
v 
me first full bottle will 
y reputable 
AMerica.—{ Advertisement. 
| | | 
ALL 
FRAME 
trs 
OLN CATS! HOLY 
HOLY SMELT! —WHATLL POP GY GOLLY= 
BEFORE 1 GOT UP— RIGHT OUT OF ? 
A CLEAR SKY-SHE TOLD MOTHER 
SHE WAS CALLED AWAY ON BUSINESS 
— ig L ES 
= Le ‘ 
| = with piles. 
= \ aad pain end instantly. 
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i else like them. Easy 
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All Direct Descendants of Soldiers Who Fought for American Liberty are the 
pages pictured above who are handling the delegates to the twentieth annual 
State conference of the Daughters of the American Revolution at the Ambas- 


sador. Mrs. William Gibbon, in ch of the corps, isthe third figurefromthe 
left in the front row. inohe 


American marines 


photo.) 


Has an Extensive V for a Dog — Boulder- 


ocabulary 
wall, a S-year-old Great Dane owned by Stuart 
Tompkins of New York, astounded judges at east- 
ern dog show by pronouncing distinctly nearly a 
score of words. The dog and his. master are pic- 
tured above. 


Witness for State—Grace 
Johnson, 10, was stellar 
witness at trial of Hiram 
Reed, Illinois farmer 
boy charged with a 


(Herbert photo.) 


is The First Woman to be 
appointed to the Naval 
Academy board in the 
history of the United 
States, is Florence P. 
Kahn of California. (P. 


This 
spring 
modes from American 
designers. It is des- 
cribed as a low-placed 
plaited skirt on tailored 
waist. (Herbert photo.) 


a new note A New Code the First Ever 


hibited at the 


Sorties Into the J 


Introduced Into Business 
recent business efficiency exhibition in London. This 
takes code messages from distant representatives of a company and translates 
them: autoniatically. Photo shows London typist at the machine which may 
revolutionize business correspondence methods. (P. & A. photo.) 


icaragua, 
acquainted with the natives and native fashions in 
ically marine manner. 

e “leathernecks” with a 


Slants the Day’s News from Southland and Abroad 


parrot 


short year or so ago the 
Baroness Luli Hohen- 
berg was a Vienna 
social favorite. She is 


are 


Here are a couple of 
pet. 


getting 


orld, was ex- 


machine 


4G 
“ 


Native Girls From the Jungles of Darkest Africa Staged a Dance not on thes 
program, for the visiting English cricket team which recently met thgg ; ’ 
Africans at Durban. The scantily clad African maidens are here shownaaay 
height of their welcoming dance. (P. & A. photo.) “4 ; 
4 : 
‘How an Airman of the Navy and His Plane Are Taken Aboard Battleship==im 
Ben Wyatt, flyer attached to U.S.S. California, is here shown going aboates 
a flight, on line attached to hoist which is lifting his seaplane. This metum 
invention of Lieut. Wyatt, is being adopted by other airmen of Navy. @ Aili Ts 


@ product of 


Larynx, the 
Telephone laboratories, enables 
persons who have lost vocal organs to 


Sergius P. 


An 
Electric 
Bell Winton, 20-year-old Long Island 
has offered herself for expe 
chair in which New York @ 
condemned. She the 


that chair does not kill.” @& 


& A. photo.) 


> 


> 
TRA. | 


DISPUTES WITH GERMANY, GREAT 
SRITAMN, ITALY AND CHILE BROUGHT THE UNITED 
STATES SEVERAL TIMES TO THE BRINK OF WAR 
WHILE HARRISON WAS IN THE WHITE HOUSE. 
THE QUARREL WITH GERMANY AROSE OVER A 
SERIES OF EVENTS THAT OCCURRED IN FAR-OFF 
SAMOA, A TINY GROUP OF ISLANDS IN THE PACIFIC. 
GERMAN TRADERS FIRST VISITED SAMOA IN 1854. 


claims of the surviving im perialists scattered about 
Europe, is this baby, son of Princess Ilyinski, wife 


photo.) 


of the Grand Duke Dmitti, cousin of late Czar. The: 


: : 
4 x 

Between ins Aft 
| ba ountains er Sandino, 

photo.) 

| YEAR LATER LUTION OF A NATIVE CLAMANT FORTHE | 

ING OFF RIVALS FOR THE THRONE, AND IN 1877 THE GERMAN BISMARCK, CONSUL REPLIED BY PROCLAMING 

| OFFERED THE ISLANDS TO OR, WHO PROTE -—. 

ee | t zar of All the Russias, according to the THE UNITED STATES. | | CREATE A LARCE CoLomal evens ee CTORATE. WHILE THE COLONES 

oe _| THE OFFER WAS REJECTED, BUT A TREATY WAS TO OUST THE BRITISH AND Ameen TANNED NOME WERE TRYING TO SETTLE TS a 

h MADE (1678). BY WHICH WE AGREED TO PRO- MAKING LARGE CONCESSIONS To sno THE GERMAN CONSUL DEPOSED THE — ! 
TECT SAMOA ¢ AGGRESSION, THE UNITED STATES anp THE NATIVES. KING, AND RAN UP THE 
fh Princess isan American girl. P SISTED & REGENCY. sauoan 
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his seaplane. 
other airmen of Navy. 


Tts seven’ 
supply 378,000 h. p. to the great metropolitan district 
complete plant will be in operation sixmonthsahead 


-oday—three months ahead of schedule—two 
the great generating units of the Conowingo plant 
This hydro-electric Plant, built for The Philadelphia 
“Company on the § usquehanna_ River. at Cor q 
Maryland, is one of the’ most important power projects:of 


generating units, the largest. ever built, will 


- >. 
é 
* 
=f 
~ 
7 


- 


4 


= 


AT - 
en Aboard Battleship — Li 
fered herself for 
in which New York 
mned. She expresses the 

| 

A MATIVE CLAIMANT FOR TE a 
EPLIED BY PROCLAIMING AN 
TE. WHILE THE DIPLOMATS 
wow a TyPHoow AVERTED 
> 


SS 


RADIO PROGRESS REPORTED 


RAIL EARNINGS POINT DOWN 


EDISON PROFITS _ 


|_ FINANCIAL INDEX | 


CONTINUE GAIN 
Utility Reports Operations 


convenient for quickly locating in- ‘Reports of G: Indicate General 
| formation in this issue of The Times: Trend Noted 


Intensive ‘Explotidtion of Possibilities in 
Annual Statement; Large Sums Spent in Research 


for January 


BY PAUL WILLARD GARRETT | 
Copyright, 1928, by New York Evening Post, Inc.J : 
NEW YORK, February. 29—January’s railroad earnings will 


Net Increase 
of 18 Per Cent 


Gross Increase in Month Set 


é 
» * 
— 


? 


The Investor 20 


“as. 


19 


i 


16 


FUEL ADDED 
TO FIGHT ON 
BANK NAME 


an 5 


5 


$26 


5 


SE 


: 


15 
levels of early last summer the tes. “Trading 
time when the leading dustrial close to 
.« heavy 
mperial Melon, | tum. 
Acreage Lower 
Cantaloupe acreage in the Impe- 
rial Valley for the 1928 season will 
approximate 32,826 acres as com- 
pared with 39,758 in 1927 and 35,301 


i 


LEE 
g 


5 


: 


3 
By 


Fett 


Fas 


face of the un 


HE following selected March offerings are indic- 
* ative of the broad range of desirable secur- 
ities which are to be found on our current offering 
list, Our comprehensive organization with offices ~~ 
in the principal financial centers of this country, and 

in London, makes it possible to maintain this 
precedented current demand for® 


high-grade securities. We offer: 


MUNICIPAL BONDS 


State of California Highway, 4% 
City of Cedar Rapids, Iowa, 1951-52 
Sanitary Dist. of Chicago, Illinois, 444% ......1984 

City of Los Angeles, Electric Plant, 444% ....1938 
School Dist., 414% ..1945-46 


City of Sacramento High 


FOREIGN BONDS 
Irish Free State, 5% bd bes 
Government of Argentine Nation, 514% ......1962 

Agriculture, 6 eee8e 

City of Budapest, 6% 

International Rys. of Cent. 


(Copyright, 1928, New York Evening Post, Inc.} 


LONDON, Feb. 29. (By wireless)— 
Markets were quietly good and in- 
vestments were firm here today in 
anticipation that reinvestment pro- 
ceeds would be large following the 


German Central Bank of 


United States. 

Power of substitution 
limited to securities of 
only those companies in. 


«196 
Kingdom of Serbs, Croates & Slovenes 7% ...:. .1962 
PUBLIC UTILITY BONDS 


government's disbursements tomor- 


Interesting features 
regarding reserves, divi- 
dends, conversion, etc. 


Pacific Gas & Elec. Co., 
Southern Counties Gas Co., 414% 
Associated Electric Co., 4 


Nevada Calif. Electric Corp., 5% comes 


Delmarva Power Co., First 5 
Oklahoma Natural Gas, 1st 5 
National Public Service Corp., 5% 
_ Associated Telephone Utilities Co., 5% 
Western Power Corp., 5 
North American Light & 


Slumps in Year 


OF BRANCH STAFF 


CORPORATION BONDS 
Southern 


Pacific Co., 444% 


American, British & Continental 


San Diego First National Co., 


a n ty Co., 516%... 
Emporium-Capwell Corp., Conn. ‘teen 
Auburn Automobile Co, Notes, Ex- 
Earle C. Anthony, Inc., L. A 
Southwestern Universi 


ga 


 gepartment give their per- 
attention to the 
handling of your market 


i 


EE 


18t Mtg. 6%....1942 
Realty & Building 


Ist Mtg. 6% ...... 


8 


Total Tonnage V alues for February Higher But 
Volume Handled Shows Decrease 7 


HAY PRICES STEADY 


Russ Building, San Francisco, 1st M 
Garden Foundation, Inc., fst Mig. 6 » 
Professional Building, Inc., 
Creameries, Inc., 614% 
Mutual Stores, Inc., 7% 


PREFERRED STOCKS 
Alabama Power Co., 5% 


Pacific Investing Corp., 1st 6°; oh | 
Merchants National Realty ‘Ist 6% 
American, British & Continental] Corp., 1st 6% 
thern California Gas Corp., 
ted Cigar Corp., Cum. PAG... ac 
Oklahoma Natural Gas Corp., Cum. 614% |.” 


“eo 


sso 
pss 
a 


Mountain States Power Co., 7% 


Interest to be 


Accrued added 
Subject to Prior Sale and Change in Price 


“No Securities to Sell” — 
Advises with clients upon Bond 
and Stock Investments 


Specializes in periodic reviews 
of clients’ investments ;—a most 
advisable measure. 


Cond special investigations | 


Booklet upon request. 
Steck Erchenge Building 


5 


SAN DIEGO 

1016-18 John pb. Spreckels 
SANTA BARBAR 

245 San Marcos bite. 


SAN FRANCISCO 
CHICAGO 


Ba 


— 


Circulars descriptive of any of these issues will be 


mailed you on request, without obligation. 


BLYTH, WiTER 


‘MARCH 1, 


>? 


1957 


% ee eee - 1953 
Midland Counties Public Co., 5% 1987 


ower, Deb. 514% ..1956 


Deb. 544% ......1948 


Warrant 6% .1929 


4% 
Ist Mtg. 644% ....1948 


Fifth Floor, Pacific-Southwest Bank Sid& 
215 W. Sixth Street ne 


Los Angeles 


Phone MUtual 7171 


NEW YORK BOosTO 
LONDON ATLANTA 


| | 

& Oe. H UN ZA IN SD 4A 

FEBRUARY BANK STOCK TRAIN. 

‘CLEARINGS UP 

Slight Gain Recorded Pool A  Corporaiion. . 

Business News ................. 14 BY EARLS & CROWS Descriptive 
Long Month Shows Increase Bailding permits viteseceseceees 21| _. AS ® trail blazing venture, a study of the annual statement of the : on Request 
4PerC Citrus Radio Corporation of America is a liberal education for those interested 1927 Revival of Buying 
of Over 4 Per ent COtton .........seeeeeeeeeeseees 14) in the progress of industrial ploneers. The report is a mixture of equal those for & year ago, if reports Features Session TRinity 6041 ‘ 
successful exploitation in some branches of the radio industry, of indicate the general trend, but the cic 
Figures for Celendar Y ary wen ane Cape. 3 dubious activities in others, and of hopeful research In many others. — oe come nearer to earnings for a year previous t ae BOND GooDWwin 
Fear | Foreign exchange (money) ..... 19| Above all, the determination to stand out pre-eminently in the adapte- | | | Money Steady 
Exceed 1927 Period Graims ..........s.ceeseceecscs. 18} tion of radio energy to commercial use is the dontinant note. On the basis of reports for roads, o UCKER. 
Live stock 00 On the last coun the report of at $222,112 that have published their January . Month-end ‘ ORPORATED 
Naval | 1977 tons dem New High Mark statements, the net for all Class 1 
ene the operations ew ig ar Net earnings of the South ern Cali carriers last month should be $56,- for these NEW YORK, Feb. & | 
yesterday by the Los Angeles Clear- Angelys ........... 18) have for Trading OF} || fornia Edison Company for the 90000, This falls roughly © per = of | prices made furthers 
|| month of January again increased | under the $61,578,000 earned | tne smaller lines will be sbsorbed | day's market on 
par with the volume of clearings re-| STOCKS— — Local Exchan over the corresponding month of of roads 
| ported corresponding month | Besten . the previous year, reflecting the ris- figures that. January’ under present Bear z 50% re 
of after allowance is Chicago able profit, larger than the on the Los Angeles Stock | ing volume of business reported by failing the oneal ing a few weak spots 35.4 
made for the extra day this Les Angeles .................+.. 16| OUS year. Remembering | he the past/ off in coal for | dation programs tly have car-/| eral list pressed Nevada 
0d year-| New York Stock Exchange .... 18| date of birth is only a to the monthly | differences in the coal item load- ondividend | of 1 to 3 points in 

os days |New York SMD Godvesctscccece BO back, and that enormous | $10,288,258 over the previous statement issued yesterday by R. ings in January would have held and advances | Irrigation : 
Rs reduced to twenty-three, because of | New York Times averages .... 15/ been t in research, | See aks, | Ballard. executive vice-president | about even with those of that 1927 in @ fee pe © Ban? : 
es Salt Lake . 16 ~ stage | set in January, last, of 940 -| and general manager month. wscamen- District - 
Lincoln's and Washington's birth-/| to better the 1926 profits stands In comparison, sales for the month| Wet earnings of the company for | and y, total 

_ ays, February clearings rank above Standard Ol, as real achievement. just ended over that of the cor-/|the month of January, after 600 shares (of California) 

7 INCOME HIGHER charges and available for dividends| In what shown of tmprove- held steady Serial Gold Bonds, 

same Net income after | $20,480,171, or more than twice as | an increase of $217- | statement resembles that’ for 4% per cent due 1933-1955 
tat ed to $11,799,650 in 1927, $1,398,351.25, an increase of $217,-| statement resembles that for De- from all Federal 

on after preferred dividends | February has been a particularly SF cember. Again the was Tax and Califor. 

Ta440 against 12 in share on the common. [active month for the | local, ex- responding moat o Personal Property 
February, 1927 and 9604.508,010 in 1926 was poo carnings. of the company | marked gain by railroads, which | | 

show gain of $30,862,422.72 or and what its | Sales single Gay | $2,424,666.65 in | cific’s net earnings were nearly dou- Investment for 

be in the future if ite new which was | January, 1871, gain of | bled in January: “were te the and Trost Funds. 

«i mon year, Sartori Giannini | tivities as an | or approximately 9 per by St. Paul, Chicago and ane ‘ 

on successive records for a Tangled Situation in the development M an uf acturers year tas subject 100 and interest 

— and 16th of last month. — income, after deducting op- | fung growth in the wide area that in the ofl shares, yield 

| — Purther developments in the con- | telephone service, transmussio Lead in Stock. erating expenses and taxes, was | suffered severe deflation six years 4 2 
| troversy between the Security Trust | pictures by radio, etc. | that governers of 

and Savings Bank of Los Angeles | “T@tion of the “RCA projector sys- P it | sents gain of $1515 repre-| While the railroad earnings | th States would be 

cetablished li. |and the tem” of directive, high-speed trans- ermus issu sents gain of $157,541.63, or more | statements, now being published. 

1927, by $2,325,804.58. February Sooty Trust | mission, is named as the outstand- than 9 per cent. indicate sound those one of the day's 

at, by two | Company of San Francisco over the | ing achievement of the year. | of impending favorable 

months of the year amounted to ROYALTIES INCREASE | were against freight ‘rates if the ‘railroads are the strest. but thay Phoas 151 

$id a pty a h yesterday gee —— All of these activities are calcu- | siéner covering the month of Feb- | $18,061.809.07 for the year 1926, an | to be permitted to earn the fair re- | mation. Houston, Pan-é San Diego 

of $39,547,050.40. Clearings|,.. yretident of th 
for the calendar year 1927 increased | A™#eles bank. For the first (Continued on Page 
| $2 | The revenues are| enterprises received authority to| pared with $27,846,518.18 in the . — 
4 ings for 1926. tor situation directly upon A. Bo Gis from the selling and mer-/| sell and issue securities. — vious year, an increase of $154,118.64 —— 
y Bask ,| chandising of equipment. Gross; Ih the manufacturing field, busi-;| or 10 per cent. | 

— hie ~— 

fee the savings bank division of the WIDER 

| struction business five and the au- Becus DIS 

Joins Security Company name by The total capitalization of all | former president of the savings di- 
Sor tun | goes intc companies receiving permits in the | Vision. Ww 
Ba seal estate appraiser for the Sort- | Superintendent ef Banke Phe com- | Los Angeles office during February B mviee 
) gage Guarantee Company, becomes | State, to the officers of dividend | Was $48,802,230. The total par val- | of the : ; demegectentniie 

the company’s appraisals. by the Security Trust and Savings | the net income of approximately | Ml etropolitan’s | 
| Bank of Los Angeles in the Su- | $11,800,000 in 1927, large sums were Los Angelex School Savings As- oe ‘ | | 
al perior Court of Orange county to/| applied to amortization of patents, L R ed] | ie. Morehouse and’ is considered 3.80 aes | ~ 

| the Security Bank and ‘Trust reserve against foreign investments, oans eport | 

A Flexible Company of San Francisco from the | and the writing off of good will, most successful school sav- 3.90 
| use of the name “Security” in its | now entirely eliminated, . 3.90 os 

Fixed Trust branch expansion. The latter bank NEW YORK, Feb. 29. (Exclusive) will leave within a few days 7 

—i | took its existing name recently, un- “ Loan totaling $202,125, sufficient to| ™ the company of Mr. Morehouse 4.06 & SAVINGS BANK San 
Comprising selected der which it operates a State-wide London Daily Radio provide housing accommodations for| ‘© Sttend the Western Regional 4.06" = | 
iS storks of electri Mr. Sartori’s communication ox suburbs, were authorized at the last | “'Vision of the ABA. Seattle, +4 Die, Anan 
largest cities. of the |}|mitting such situation as this to placed through the Mortgage Guar-|| COTTON MARKET 

should for any reason become sus- Loans or. bond mortgage, au- 

i picious as to the integrity, sound- thorized in the country at large at| N®W YORK, Feb. 29. (Exclusive) 690 OST OmNt«C‘Cg:«C 

original list. to the other in- | Tow. | for 401 ing decline of about 30 of yesterday q Q) S 
y. stitution, thereby multiplying the| In the speculative markets the| families. ‘The principal housing | ™ continuing the profit taking and oy, So 

7 uation and untold injury and 000; V $51,500; West Vir- | = 
injustice upon the other institu- | ‘he ol shares. The tobacco group ; Monday after the good advance of 1968 

upon request. tion.” was also very strong and quote-| Giang, “957,700; Ddichigan, $183:700; | ‘Be, Past fortnight = 
call or write tions were booming with purchases | Nitnois, $308,000, and California,| ,, was the third day of the reac- | 
y whens, here and from the United States. has tionary trend which was due to de- . Rests 
d about 6% Smelter Income on- | 

iat to yiel The cotton-labor situation was| buildings amounted to $1,570,000. velop after the maximum rise of : hi en 

Howard bers were again fiat. ROBINSON GUEST the season reached February 20 to 2 | 

Lv Smelting and Refining Company for OF ACME FIRE TOLD| Robinson, president, setback ranges from 80 10 60 poltits, | | 

| Telephone TRinity 1104 and several of the executives of the | or about one-third of the rise. This 

= Los Angeles-First National. Trust enoug market's 
— any other peer, Figures on the condition of the savings Bank were the guests technical position and the 

states the annual report of Acme Fire Insurance Company, & | last night at the Hotel Glendale at 
Los Angeles company, released by |a dinner. The members of the ex- affecting farm 

net available for/| J. R. Richards, vice-president and ecutive boards of the Glendale crop, and the 

7 760 00 This Broadway branch an e officers over per cent 
8 Texas to put the _ Officers and Directors 
Attention Texas to put 

| orning’s decline March of the 

j The members of our stock | ‘July to 18.20 Oc- National & Merchants 
| crop to 17.90 cents ™ corrox 

| to 17.85 cents, after Committ 

s a rally of about 10 Trust ang Savings Bank. 
| om some scattered cover- he 
QUIEK, 

transactions. and a President. 

now under construction by the Los/|from local trade and Wall-street 

Consult us. Angeles-First National Bank on the | commission houses, helped along by wary, 

Stock Depertment the bank win the, ground | stimulated. Secretary.” 
Banks. Huntley & Co. pletion this spring. 21 English’ points ton Manager, 

1212 Exchange Bidg, with today’s 8000 bales. 5 Packing Coe. 
tures declined 11 to 15 points, Mit “gt. PENison, 
> Puons TRINITY |Tallied at the close and finished | Estate and Investmenta 
| 42 Vies x. HELLMAN, 
‘ 
Banco & Savings Bask. 
A. M. Clifford merce. Hawaiian commerce exports and imports from the harbor in-| 25th inst. with quotations lowered (Associated Press] | 4 
creased substantially from that reported last year, while general foreign slightly in eastern markets, but Ops “Ws. c. nwowar, 
exports were lower and imports higher. holding firm in central western mar- Meron Bar. 
end Financial Ansivet ceipts were 5822 tons, at $832,568 kets, according to the weekly hay| i833 iss: i820 18. BOSSETTS, 
During the month of February, with 2301 tons, with a | Market review of the United States | October. 18:00 19.20 3780 1218 18.30 tent Farmers 
last, vessels operating in all trades 477 in February 1927 | Bureau of Agricultural Economics. | De --- Bank. 
carried in and out of the harbor a| © ‘ "| ‘The smaller receipts of hay at TAYLOR, 
total of 1,774,105 tons of cargo, val- slight gain in volume and valua- the gyn ack the limited demand March . 17.90 18.14 17: 18.19 . = , | 
| ued at $70,767,936, as compared with | tion and amounted to 631,550 tons, of Cincinnati | | 
| 1977,022 tons, valued at $69,932.-| with an aggregate value of $12,- | 
| ipts have been unusually | Dec. 17.63 1780 17.60 17.87@17.80 PASADEN ‘ 
| 284 in the same month last year. | 282,818. Coastwise receipts are leat few weeks be- 
| Foreign exports aggregated 514,- | about half in volume and more than treight SPOT PRICES Southwest Bank Bidg, 
| 141 tons, valued at $9,315,789, as | $5,000,000 in excess of shipments. 
| egainst 558,512 tons, with a total Coastwise receipts increased more vals at COTTONSEED OIL SANTA AXA UNICIP 
J | value of $10,219,614 in the corre-| than $2,000,000 to $17,896,363. been materially NEW YORK, Feb. 29. 417 Firet Nations] Bank B14 
. sponding month of last year. For-| Movement of crude petroleum to- | han last season. ing prices on cottonseed oll with com> 1 
| eign imports increased from 36,061 | taled 8,627,627 barrels, made The markets in the Cen- | Parisons: 10 Hellman Bank E 
| | tons, valued at $2,531,552 in 1927,| almost entirely of crude and fuel | ruled quite firm for the), 9.20009.40 00.40 | | — 
to 40,505 tons, worth $4,024.353 last | oils and During February, grades. On the Pacific | april 
| month. Hawaiian shipments 552 vessels under thirteen flags vis- | was | 4 817 John D 
| valued at and Ha re-'same month of last year. Day. | 
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Safety is the 


“Te these men and women, 


work, for a loss or even a 
The Yield of thew mvestments ts also of 


paramount 


SAN FRANCISCO 


~All of this is further assured by the"Cam__ 
tiicate of Protection” of the | 


grecress 


RALEH G. WOLEE COMBAT 


ANGELES: 


actives 


> 


= 
$6,000,000 


lo Gas and Electricity Works | 


5% External Sinking Fund Gold Bonds 


~ 
# 
A 7% Street 
g 
4 
é 5 


t of Museum Drive, Crane 
Boulevard, and other streets in the 
City of Los Angeles. 


issued under the Act of 1911 for the 


mprovemen 
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Oslo Gas and 
and sink- 


| 
perty or asset 


orks, the Bonds of this issue shall 


interest 


gree that if either of them sha 


any pro 


he W 
and ratably therewith. No 


orwey) 


Unconditionally Guaranteed by the City of Oslo (N 


to 
bonds of the 


irect obligation of Oslo 
such 


from 
guaranteed as to 


rable or radia 
the City of Oslo: 
business in the City of 


which it operates are owned or 


ge upon 


and the Works a 
e revenue therefrom cr of t 


ng Fund Gold Bonds are the d 


and are unconditional! 
ject to any lien or charge. 


Oslo, the capital and 
and the most im 


as to Principal, Interest and Sinking Fund 
credit and prior to the war 


Oslo Gas and Electricity Works, organized October 14, 1 
monopoly of the gas and electric 
$5,500,000 principal amount of outstanding 6% krone 
loan or obligation by any lien or char 


W orks, or upon any incom 


These 5% External Sinki 


W orks Hoe, Burgomaster 
Electricity Works 


fund by the City of Oslo. The City 


and 


Basiness: 


thie issue at their principal amount in flew of cash. This Sinking Fund is 
Purpose of Ixsue: The proceeds of this issue are to be used 


redemption by ict at 100 and interest, with the right in the W 
secured by such lien or charge equally 


estimated at 260,000. The properties 


board of directors, council, director g 
ed by the Municipal government. 


Authorized $6.0 £04. Interest 


The 

Ges 
Security: 

ing 

bonds or 


| Sinking Fund, operating ennually, beginning March 1, 1 


or revenue is at present sub 


ity 
at rates fanging 


loan of the 


City. 


untry. TheC 
il guaranteed obligations, but 
Against this 


principal port of Norway, is the 
portant industrial city of the co 
it borrowed abroad 
having occurred on a 
y (including a 
ely $57,700,000. 


of any default ever 


1927, the total funded debt of the Cit 
to this financing) was equivalent to a 


properties officially valued at $121,000,000. 


There is no record 


City of Oslo: 
enjoyed high 


Stock Exchange, New York Curb 
en the above basis for « limited time only. 


Los Angeles Stock Exchange, San Francisco 


California Personal Property Tax Refunded , 


Yielding 5.33% 


EDISON COMPANY First 


Mortgage 5% Gold Bonds, due 1948, offer 


First Milortgage 
Public Utility Bond 


BANCITALY, 1787 
BANK of ITALY, 2844 


Clesing Quotations Wednesday: 


prices, 


Personal Property Tax up to 


The interest rate is 
4 mills will be refunded on application. 


of present utility security 


gage bond of a prosperous company serving 2 
growing 
attractive in view 


a sound opportunity to diversify 
your utility holdings with the direct first mort- 


by ow counsel, Cotten & 


mode in the Lorem 


530 % 


, Higginson & Co. 


ation AngloLondon ParisCompany 


te 06 the conten on 


or aboot March 15, 1928. 


represertahon 


thet 
teat 
thatemar! herew 
however, have bean accepted by as as 


ts the 


ormegian coural. It is 


temporary beads on 
mada, 


_ Price 95% and accrued interest, yi 


White, Weld & Co. 
Old Colony Corpor 


by =; 


 guerenty 


New Vork. ond by N 


A pplication will be made to list these Bonds on the New York Stock Exchange 
Bonds are offered when, as ond if and recetced by ox. sabject 


Price 98 and Interest, 
to yield about 5.33% 
Send meme and sddrew below for full informetion. Ne 
626 So.SPRING Sr. 


pl BONDS Corporation 


and the Calif 


Crown itlamette an tizens IV alional IX | | MoM, 
| kel e Or COLDWELL, COR 
| Stork Exchange yes is the — 
Be Citize to + 
mored up 1 7 
of pais comes a time in the 415 Pacific 
was lives of most men when the | 
savings and earnings of the past years We 
_ Free from Federal income tax are the sole means of livelihood. 
— Tax free in California lo new is There are marr whose only means 
The district lies in the well established mate wage | 
and thickly settled portion of the City, Shore The undersi 
Posie _ It is to investors such as these that by mutual consent c 
per cent mterest is paid quarterly. | 
tare 
Investment Bonds @ Wolff Company, an investment meties 
M Ue through years of conscientous service te. | 
| You Can Double Your Holdings | | lowsne 
| 
| securities at market in Meu of cath, or. | New Issue : 3 
one share of your Banpritaly or Bask of | 
~ ment. The balance will be carried as regular marginal = Peninsula P 
trading account eve First 
| We have arranged through New York banking bouses to eee 
carry these stocks on 50% margin. We will accept your "te Os 
7 account for one to 1909 shares and execute your orders tor oe 
a Bancitaly or Bank of Italy listed om the one | 
SESE ates Maret Doe March 1, 1906 
651 Se. Spring St. Los Angeles COASI BONDS | 
“he. serving a populstie® 
ag 
Trustee, 
NOTE: All copversions of kroser tute dollars, unless otherwise stated, have been made at par of exchange 
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usideration in putting 
k, for « loss or even a re- 


A 


MORNING- 


20s Times 


j @13.25; (950 te 1100 pounds.) good, 13.00) 
| LIVESTOCK MARKET || ¢13.00: (900 pounds up.) mediam. 11.00 
(850 pounds down.) good, 9.35@10.25; com- 
\Purnished by Federal-State Live-stock | mon and medium, 6.50@9.25. Cows, good. 
cut @ 20. 
sheep | (7eeflings excluded) good (beef,) 7.656 
8.00; cutter to medium, §.50@ 7.65. Calves, 
CORNWALL 7,000 3,000 20,000 18,000 | (20 Bounds down.) medium to choles, 
Kansas City 5.000 800 12,000 3.000 10.25@13.75. Culls and common, 17.00@ 
REALTORS Omahe ..% 4.000 5800 17,000 9,000| 1°25. Veslers, (milk fed,) good and choice. 
13.50@16.50; medium, 11.75@13.50; culls 
St. Paul .. 2,700 3,300 19.000 800 
Denver .... 800 100 2,600 2,600) 
LOS ANGELES HOLLYWOOD SAN FRANCISCO Fort Worth 2800 400 2,600 1.000 to (200 308 
lightweight (160 to 200 pounds.) medium 
ANNOUNCE THE MOVING OF | Weck 34-400 to choice, 9.15@9.75; light lights (130 to 
415 P ‘fe M Slaughter pigs (90 to 130 
pounds.) medium to choice, 8.5009.50 
LOS ANGELES cluded in above quotations.) 
TTLE—Demand was not overly active} SLAUGHTER SHEEP AND LAMBS— 
523 West Sixth Street and trading was rather slow. Prices gen-| Lambs (84 pounds down.) good and choice, 
mar 13.50@15.00; (92 down,) medium, 


4 


.«March First 1928 


common kinds down 8.50. 
A short lead of geod 6: .-pound 
heifers topped at 10.10, Odd head 


| Pogue, Willard & Co. 


° CALVES—Practically 


The undersigned, constituting the partners in 


° rounds the 


announce the dissolution of that firm ef 143 


12.25@13.50; (all weights.) culls and com- 
mon, 9.50012.50. Ewes ‘wooled,) (120 
pounds down.) medium to choice, 7.0090 
9.00; (‘all weights.) culls and common, 
4.50 @ 7.00. 

OUTSIDE MARKETS 


SOUTH SAN FRANCISCO, Feb. 29. 
Hogs, 1000; 10@15 cents higher: two loads 


or, | Choice 200 to 23S-pound Nebraska, 9.704 


9.75: bulk 180 to 200-pound easterns, 9.60 
@8.65; two leads 175 to 200-pound Call- 
fornias, 9.2509.40; packing sows, 7.009 


srade 880 pounds. 11.75: she stock 
good 10.00@ 10.50; good 


67-pound spring lambs. 15.50; short load 


| 


0, has a governmental 
o, serving a population 
trolled by the City. The 
e Works are all appoint- 


tely 


to retire a 

onds of the Works. 
ligation of Oslo Gas and 
cipal, interest and sink- 
if them shall secure any 
set administered by the 
is of this issue shall be 
property, asset, income 


reial and banking center 
City of Olso has always 
sing from 3% to 444 %- 
‘ity. On December 31, 
| 8; but after giving effect 
mm this the City owned 


k Exchange 


» ew counsel, Cotton & Frenklin, 
in the form 


M) 


ginson & Co. 
aris Company 


“es 


MARCH Sth-TAX DAY. 


"THE approach of the first Monday of March—the 
date for the declaration of securities for State Tax 
purposes—emphasizes the advantages offered by the fol- 


lowing bonds. 
Totally Exempt from California 
Personal Property Taxes = | 
Fontana Union Water Co. | oe 
First Mortgage 6% Bonds, due 1938-1948. ...............6.00 
Fruitvale Mutual Water Co. | 


First Mortgage 6% Bonds, due 


*Brownstein-Louis Realty Company _ 
. First Mortgage 6'/2% Bonds, due 6.55) 


*Hollywood Hospital | 
| First Mortgage 612% Bonds, due 1937..............--6.37 
*Peninsula Properti 


*Lega!l Investment for California Savings Banks. 


Circulars gladly furnished on request. 3 


‘Thomas 


Wake 


LONG BEACH © PASADENA SANTA BARBARA | 


to 190-pound butchers eashed good 109-pound ewes, 8.00; medium grade. 
4009.65, the 8.40 Ggnce taking th 6.00; good yearlings quoted 11.00. 
mutual consent loads of 163 to 184-pound Central Cali- CHICAGO: Feb. 29. “%—Market around 
= by oa February 29, 1928. fornia butchers and « car of mixed 142-| 10 cents higher than Tuesday's average 
pound Colerados. <A small let of 216-/| spote 15 cents up; light and medium weight 
: ! pound trucked-in butchers cleared for 9.00.| hogs fairly ective: heavy butchers slow 
DAVENPORT POGUE while packing sows went over from 7.50@ | big packers resisting advance; early top, 
FRANK A. WILLARD 8.28. 8.40 paid for choice 190 to 2]0-pound 
WILLIAM NEELY SHEEP—None. Medium to choice light | bulk better erade 170 to 210- 
good and 
from @15.00, with medium to choice 

HAROLD KELL lightweight wooleé ewes from 7.00@9.00. 6.25; little done on heavier butchers; bidd- 
ing 7.7507.85 on 300 to av- 
YESTERDAY'S QUOTATIONS erases: pigs mostly steady: bulk 100 to 
SLAUGHTER CATTLE AND CALVES— | 130-pound weights. 6.0006.50; choice light 
Steers, (1100 te 1300 pou.ds,) good, 12.25 | Ughts up to 8.10: bulk 140 to 160-pound 
averages. 7.95@7.75: packing sows, 6.90@ 

7.25 largely. 
Cattle, 7000; meager supply of fed 
weighty steers in active demand at prices 
strong te higher: early top. 16.00: others 
held higher; good to fhoice light year- 
lings in active demand; medium steers on 

+ she 


it 
Ha 


o 
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Additional Issue 


$500,000 


5% Collateral Trust Bonds 


Due March 1, 1947 


Capitalization 


‘Authorized 
Collateral Trust Bonds (including this issue) $5,000,000 
Preferred Stock , 3,000,000 
Common Stock — 


North American Investment Corporation 


Outstanding 
$1,500,000 
1,625,000 
1,273,800 


These bonds are secured by deposit of collateral with ‘The Bank of California, N. A., 


Trustee, having a market value of at least 125% of outstanding bonds. At least 80% of 


=  ___ the réquired collateral must be listed on either the London, New York or 


San Francisco 


Stock Exchanges and not over 5% may be in securities of any one corporation. The total — 
amount of bonds outstanding shall at no time exceed the total of the outstanding Preferred 


and Common Stocks of the Company. 
Both the Preferred and Common Stocks of the Company are selling above 


j ing a market equity for the bonds of over $3,000,000. After receiving the proceeds of this 
7 issue, the Company will have cash or marketable securities amounting to over $3,000 for 


each $1,000 bond. | 
, The Company earned its bond interest over ten times in 1927. 


Price 964, to yield 5.30% 


Dealers in Seasoned California Bonds . 


WEEDEN & Co. 


1020 Title Insurance Building 
TRinity 5525 


par, thus show- 


NEW YORK 


All statements made berein are derived from official sourets and, while not guaranteed, are believed by us to be torrect. 


Trustee Shares 


Series B 


“BUPTER -E6GS 


Diversified 


Wh 
to lers, @ 48's. 
Eces 


ras, 25. 
h firsts, 24. 


ums, 


pate tends, te erate 
above tases 


No. ex- under an Agreement between the American Share in 


or better mosti 
cents lower; best kinds scarce; sheep steady for the represented thereby. 
to weak. DIVIDENDS 
Gemi-annual dividend coupons attached to Drvexstrmp Trusts Smaszs, Seams B, are payable April 
000; strong to 10 higher than Tues- 
day's average; stock pigs steady; top, 8.10 and October 1 at the principal office of the Depositary. 
on 170 te 2230 pounds: bulk desirable 160 
pounds. : 940 | > 325-pound Dividends comprise all cash income received by the Depositary from stocks of the 30 companies during 
Weeheun 4s@Gn eters oe tee the six-months’ period ended the preceding March 15 or September 15, as the case may be, less any deduc- 
7.10: stock pigs, 6.50@ 7.00. tions provided to be made under conditions d in the Agreement, and are distributed pro rata. 
Cattle, 5000; little done early on fed In addition to cash dividends, distributed proceeds from the sale of subscription rights, 
steers, undertone steady to weak: supply securities and other property, including such portions of stock dividends as are required to be sold under 
stock opening slow barely steady; 
ible to sell from 13.50; loa 
14.00 and above; fed heifers up te 11.00 x BOBS. 
buteher cows 7.0009.25; all cutters, 4.00% 1 ee ee 78 2.06 
6.50; bulls, 7.50@7.85; veaters 
® Asseming the Shares had been outstanding before 1923. I the dividend record, 
by 22 sheree received through sock dividends and eplit up, other than chatth, wae 
15.106 15.35. 
ST. JOSEPH, Feb. 29. 8000: 
active, mostly 10@15 cents higher: top, The ef DIVERSIFIED TRUSTER SERIES B, varices with aggregate cost 
8.15 for 180 te 210 pow..s: majority 170 aid 
te 240-pound averages, 7.90@8.10; most | 
250 *to 330-pound 
packing sows steady; 
lots, 6.00@6.50, 


SECURITY 
Each Drvexsurep Tausrez Smane, Seams B, represents a one-thousandth interest in a Unit of shares of 
common stock, deposited with and held by the Depositary. Each Unit as originally constituted consists 
ef the following 128 shares: 
Bheres 7 RAILROADS Sheree 16 INDUSTRIALS AND OILS 
4 The Aschison, Topeke ond Sante Fe 4 Ammicen Lecomotive Company 
Adestu: 
The Leshowanne and eotern Raab 2 du Pont de Nemours & Company, Ina, 
The New York Contre! Railroad Company 
top, 15.50; Ges & Electr: Company 4 Cris Blovater 
to 9.00; shorn ewes, 6.75; shearing lambs. 4 Company, 6 The Texas Corporation 
15.00. 4 United Stame Steel 
)—Cattie, Cempery 6 Vecuum Of Company 
SOUTH ST. PAUL. Feb. 29. 
2700; fed steers and yearlings in light sup- 4 The Westwre Union Telegreph Company 4 F. W. Wealworth Company 
ply steady. Peckers bidding weak to 
‘| lower. Bulls and cut 5.500 6.80; No substitutions may be made for the stocks constituting a Unit, except where an exchange of stock 
Gam goed bulla, 1.9007.79; slockere ane eccurs by reason of merger, consolidation, reorganization, readjustment, or sale under which substan- 
(peters steady. Calves. 3300: weak to tially all of the property of any company is absorbed as an entirety by another company, as more fully 
mostiy 28 conte lower. Good ents, 12/0 } gat forth in the Agreement. | 
Moet. 10.000; tarty | Stock dividends are required to be retained and added. to the Unit, except that any fractional or odd 
sumber of shares remaining over after the division by two of the number of shares received as a stock 
5@ dividend, and any stock dividends other than common stock, are required to be sold and ‘the proceeds 


96 


Average 


ee eee 
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15.35; 95-pound woolskins, 15.00; aged 
bids! early sales steers, fat BOMD - conronation 
she stock dull; generally bidding lower; 210 WEST SEVENTH STREET 
supply largely direct to packers; buils slow: ; 
vealers unchanged: ; stockers Los ANGELES, 
and feeders steady; steers, Tener y 
11.75. 

PORTLAND, Feb. 29. (%)—Csttle and 7 
calves, sheep and lambs steady; no re- - 
ceipts. 

so weer Merrill, Lynch & Company coon cars 
van NUYS BLDG. 0511 ES — 


Shares 
National Automotive Fibres, Inc. 
| (A Delaware Corporation) 
| $7.00 per Share per Annum | 
Cumulative Convertible Preferred Stock | 
| | (No Par Value— Fully Voting) 
Convertible into Common Stock at the option of the holder at the rate of six shares” 


of Common Stock for each share of Preferred Stock. 


PREFERRED AS TO ASSETS AND DIVIDENDS. g 


Redeemable , hole or in part at’$105 per share accrued dividends at any time upon 30 days’ notice. Dividends payable varterly, March 
will be cumulative from March 1, 1938. Enti $108 per 

accrued dividends In voluntary liquidation and $100 per share and accrued dividends in involuntary liquidation. | 
The Amended Certificate of Incorporation provides comprehensive safeguards for the protection of the rights and priorities of the Preferred Stock. 


APPLICATION WILL BE MADE TO LIST THIS STOCK ON THE SAN FRANCISCO STOCK) EXCHANGE 


Wells Fa Bank & at The Office of the Com 
Union Trust Co. Railroad Ave. and Kennedy St. Daicand, Calf.’ 
Registrar CAPITALIZATION Transfer Agent 
$7.00 Per Share Per Annum Cumulative Convertible Preferred Stock (No Par Value) 10,000 Shares 10,000 Shares 
Common Stock (No Par Value) Shares 175,000 Shares 


The jon has no funded debt. 

udes 60,000 shares reserved for conversion of the Preferred Stock. | 
r. M. Fibres, inc., has summarized hie letter regarding the business of, the 
tion and Business. “National Automotive Fibres, plants and patents being ac 

men e on ode 
e on ce non-recurring charges, 

end the tattle Falla Fibre after deducting Federal Income Taxes at 1344%, have averaged 
$236,766.87 per annum in the three years ended December 31, 


1927. This is equivalent to 3.38 times dividend requirements on 
this Preferred Stock. Manufacturing profits of the automobile 
padding department of California Cotton Mills, which are esti- 
mated at $25,000 per annum, are not included, although this 
department is being acquired by the new Company. . 


Fund. “The Company shall set apart each year com- 
mencing March 1, 1980, for the redemption of Preferred Stock 
at $105 per share, and accrued dividends (unless purchased in the 
market for less), 15% of the surplus profits of the previous year 
as defined in the Certificate of Incorporation. This annual sink- 
ing fund shall be not less than the amount necessary to redeem 


300 shares of Preferred Stock, except that Preferred Stock con- 
756% of the labor cost in padding automobile seats and seat- verted during the previous year shall be credited against the 


backs. The Corporation, in addition, has a contract for the minimum ‘sinking fund requirements.” : 
of ancther Group of Bet pat wee, Covering The management of the Company will be in the 
machine which completed seats and seat’ of those who have been responsible for the successful 
backs from raw padding and up olstery material. It is antici- development of its several properties. The Officers and Direc 
pated that the Corporation will derive large additional profits tors of National Automotive Fibres, Inc., will be as follows: 
from the new patents. M. R. Higgins, President; W. S. Becker, Vice-President; M. M. 
Assets. “The Bal Sheet of National Automotive Fibres, Baruh, Second Vice-President; Robert F. Livingston, Secretary; 


Inc., as at February 1, 1928, as certified by Messrs. McLaren, "as ae poms the pve stock for subscription, subject to 
Goode & Co., shows net assets of $2,468,369.28 or over $246 per allotment, when, as and if issued and received by us and subject 
share of Cumulative Convertible Stock to be presently to the approval of the Commissioner of Corporations of the 


State of Californa, and such changes as he may require. 


“The business of the Corporation is essential to the automobile 
industry. It is estimated, based upon royalties received, that in 
1927 over 75% of the automobiles manufactured in the United 
States with pleated upholstery had their seats and seat-backs 
made under its patents, including the product of the General 
Motors, Fisher Body, Griggs, Studebaker and Chrysler com- 
panies and practically every other well known make of car. 


Patents. “The basic patents being acquired cover the reinforced 
cotton batt used for padding, machines for making the batts, 
+ tools for inserting them in the pleats, and the process itself. 
- Through the use of this process it has been possible to save 


— 


Price $100.00 per Share and Accrued Dividend, Yielding 7.00% 


Schwabacher & Co. Hunter, Dulin & Co. 


This offering is made when, as and if issued and received us and subject to the approval of Messrs. Heller, rman, Whi , 
Auliffe, attorneys-at-law, for the bankers, and Messrs, Pilisbury, and Sutro, attorneys-at-law, for the 
ments have been prepared by Messrs. McLaren, Goode & Co., Certified Public Accountants. All statements made herein are derived from 
official sources, or upon opinion of counsel, and while not guaranteed, are believed by us to be correct. 
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4 rected daily by Produce Exchange | 
e oney | q 
is the 3 
uf 
comes a time in th | | 
| a the They are in denominations of S, 10, 25, 50, 100, S00 and 1,000 Shares. * 
| of most men when the CHICAGO, Feb. 1 
means of livelihood. pound Uvah 
| steers cashed for 12.60. Other steer sales | 
consisted of half load of medium 763-, 
women whose only means pound Arisonas at 11.50 and odd head of 
cows sold from 8.75@9.25, while common | 
| including car of common 838-pound C 
and women, Safety is the | tral Celifornias at 7.25. Cutter and low | 
— cutter cows ment over from 4.00@6.25. 
a Medium to good bulls were in light supply 
| “7 from 7.00@8.00, with odd head of choice| 7-5°- 
kinds higher. A car of Arisona fed bulls} Cattle, 300; steady to weak; two load 
wc = were still unsold. good 935 to 1070-pound Utah steers, 12.6 
their vestments is also of fered in this division and the undertone | ™¢¢ 
sce for that is the wage of | to the market was quoted firm. abse 
HOGS—PFairly ective trading was ex-| %.50; medium grades, 6.75 down 
| | three loads of butchers were still unsold. 
Barly sales were on steady to 10 cents 00. 
the means of meet. lower basis, while the full decline was No sheep: choice under 80-pound lamb | 
the peace of mind they 4 | apparent at the close. The day's top was | T°ted 15.00; Tuesday load medium to goo 
paid quarterly. 4 
‘ 
= 
ection” of the Ralph G. 
ay, an investment institu. 
at unchanged prices: heavy sausage vari- | 
explains many features | Calves; under i 
25 cents lower than early gan 
fusing 16.10 on best available; bulk 90 t¢ 
98-pound lambs eligible, 15.50@ 15.75; | 
Telephone TRinity 8816” sheep, 25 cents lewer; choice handyweicht| Sheep, 8000; fat lambs opening steady; | 
| a fat ewes, 9.25: light supply feeding lambs | Choice 90-pound wooled westerns, 12.500 | 
Branch Office: about steady. a oe th 
St. Louis, Mo. | DENVER, Feb. 29. 2600; no 
onsible Institution, a carty sales censreliy bidding sreund 
steady, 14.75@14.90; shearing lambs strong | 
to 25 cents or more higher, 14.50@15.15. 
uneven to 25 cents higher: top, 8.10 on 
200 to 220 pounds: some held higher: 180 
| a | to 290 pounds. 7.60@8.00; 110 to 140 
| pounds, 7.60@7.85; packing sows, 6.75@ |) 
Cattle, 800; all classes fully steady with | al 
| tat cows most active: heifers, 9.85@ 10.50: | i, 
15; few loads| jj . 
all cutters, 5. 50; medium bulls, 
| Due March 1, 1968 7.80@8.00; practical top veels, 12.00: se- 
payable New | lected lots to independents. 12.500 13.00. 
all of the Bonds by maturity =— | | | iba. 
| 
| 
| | | Pai 
| | | | | 
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927 earnings? Are divideas bidder Successful | 06% p, 5, Fed. 29. | | ) 
dining earnings and Passing ebentures surrendered, t Federal SLLt. 65 ome 60 Belstom: Der 166 0° ~ 
down 58 to 30, What, 00% have beer eurren. in this group, changing ro we we i 02 Aw per Somarks, 
mm Bids. WA Information end 94 4. 
WITLE INSURANCE BUD our ve en — | 
20 Pas American Bask | # Steam Generating Stations | | 
50 Biltmore Hotel Unit Industrial 277 Sub Stations | 
50 Gladding, McBean 2200 Miles of Tranemisston Lines | / 
| 10 Pacific Indemnity A table showing earnings for 10,800 Mi; of Distr; q 
55 Pacific F; 1927 of the leading Indu Miles tributing Lines 
| 8 Pacific Mateal the current issue of our Fort, | 
|| RC WILLIAMS JR Review. A copy wil | 
| yourself some Edison Stock. . and Hold i¢! | 
TELEPHONE MUTUAL €243 E. A. PIERCE & Co. | EDISON PREFERRED STOCK | 
| =" SUCCESSORS | by the Retired Commaton of Care 
N 6406 Hollywood ll I Or 1 103% 108% | 
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Elect P bis s i 
Company : on Financial Feet Without A nnounce 
|LINVESTOR | Sze or Bonus Payment |) to 


we — 

NEW YORK, Feb. 29.—Formal the new concern will depend pri- all 
ef business on marily on management for its suc- distribution today in- 

. 1928. morrow of 50,000 Class A shares and ee It has aimed to/ cludes 6 per cent debentures of the 
E. F. NOLTING, Seersierg 50,000 shares of Class B stock of the | board, sameeren yr scanty Boe York Ice Machinery Company, first 


the 
has been dectared 
1928 stockholders of Offering for public subscription to- 


interests identified with the Cen-/ dale & Colpitts; Archibald F. Max- 


pating commissions and underwrit-| Directors of the corporation have 


d 
from important foreign and do-| Foreign Investors Corporation, and | terest 


Compteti f the financing and president of 
pletion of t is ex- Amalgamated In- 
pected to e the 


- 


in 
tion | Vestors. Mitchum 


participa 
rights are given to the Class A stock | Phone 
The corporation proposes to buy|in the matter of dividends. The Ang 


an opportunity, the management | Additional dividends may be de- | 5.30 per cent. 
| believes, to enjoy the benefits of | clared, if there are no unpaid ac-| Common stock of 


vestor. 
Like similar financial compan‘es, of stock, share and share alike.” 


STATE STOCK PERMIT MERGER IN OFFING 


.-4New Company Put Bond Ott erings |; MARKET. FLASHES 


exch easy; 


Desetas 7 inte. 
testes: 


Central National Corporation will | Thomas E. Bragg, vice-president of |™°rteage bonds of the Oklahoma 
launch the newly organized securi- | the American International Corpor- | Power and Water Company 
ties company under the ausipces of | ation; Walter W. Colpitts of Cover- | one-year gold notes of the 


clated Telephone Utilities Company. 
_ tral National Bank. well, vice-president of the Guarant 
The initial financing, tt is inter-|Trust Company, and Harry A. | Besides this, stock issue ready 
esting to note, is being handled di- | Smith, president of the National | for distribution of the American 
rectly by the company, thus elimi- | Fire Insurance Company, Hartford. | Scottish Investment Company is 


Life Insurance 
Sales Increase 


2 


January sales of ordinary life in- 


of an advisory ten- 
ceived from stockholders of the | Committee consisting of David Fri.| Year. 6 per cent sinking-fund gold|SUT@nce in the United States by | Build 


Central National Bank as wel! as/| day, president of the Domestic and | debentures, priced at 98 


with a -in capital and surplus! Preference Offering $2,000,000 Associa 
$3,300,000. 


ended January 
amounted to 1 per cent. 


formerly partners of Pogue, Willard 
& Co. whith has been dissolved @ 


and 


AMOS R. POOLE 
announce the formation of 


F. A. Willard & Co. 


for the transaction of a general invest. | 
ment business with offices at : 


50 BROADWAY, NEW YORK 
March 1, 1928 : 


= 

} 
q 


| and sell securities, to participate in| shares, which are noncallable. are » Priced at par, to 
| underwritings and to engage in / entitled to cumulative dividends at | cent. 
other financial undertak the rate of $3 a year before any div-| Harris Trust and Sa 


Sales for the Pacific Coast States 


i | terest and dividend payments on se- | stock. After payments of $3 a share | Offering $4,500,000 Oklahoma 


|; curities held and profits fromjon Class A stock, dividends of ¢1 a | 8nd Water Company 5 per cent gol 
[| financial and other transactions. share may be declared on the bonds, due February 1, 1948, prii 


¥\ financial activities not ordinarily | cumulation ither class and Scottish I vomaneest Com 
on either of st n 
iw enero directly to the individual | but these additional payments ee totaling $2,500,000, is scheduled for 
Forman 
Co 


FIRST MORTGAGE SEC 


Th 


Geo..J.Hanrman & Ca. 


Pacific Nat’! Benk Bidg., LOS ANGELES 
Coeamon wealth Building, SAN DIEGO 


it 


OIL CONCERN RECEIVES |MOTOR TRANSPORT _| Det, of Scottish, investment trusts,| Receipts 


of Hogs Gaining 


: 


FIRST MORTGAGE BO 


AMERICAN MORTGAGE 


1049 So. Hill St. |. 


Southwestern Loan Association 


to issue common capital stock up | over 

to $220,000 to purchase the operative |ago. Gross revenues and other in- 
rights and properties of the Bakers-|come. amounted to $25,135,107 
field and Los Angeles Fast Freight | against $25,058,964. Total income 
Company, the Los Angeles and West | after deductions for operating ex- 
Side Transportation Company, and /|penses, maintenance, depreciation, 
the Los Angeles and Santa Barbara | taxes, etc.. was $9,985,103, 

Motor Express Company, Inc. Aniing with $9,306,823 for the 
additional issue of $140,000 was de- sponding of last year 

nied without prejudice. crease of 7.2 per cent. 


tas 


(Vestische Kieinbahnen G.m.b.H.) 


Twenty-Year Sinking Fund 7% Gold Bonds 
(Closed Mortgage) 


First Mortgage 


i 


COMPANY, New York City, Trustee. | 
been summarised by’Mr. Arnold, Managing Director of the Corporation, from his letter to us: 


estphalia. The Corporation enjoys an effective monopoly within a of 
serves without competition. ax 
population of over 750,000 amongst which are the highly industrialized cities of Buer with a popu- 

anna 90,000; Recklinghausen 87,000; Botropp 77,000; Gladbeck 60,000; Sterkrade 51,000; 
the District of Herten 34,000. In 1927 it carried approximately 19,500,000 passengers. 


The property comprising the Corporation's includes 119.35 miles of meter gauge electric railway 

lines of which 24.31 miles are double trac 

mpe The Corporation also operates various automobile bus 
passenger buses are i 

mecessary depots, terminals, 

Security: In the 

ways will be secured by a closed first mortgage on all the "8 owned 

—— Corporation’s franchises which expire after the maturity of these Bonds; and farther 

a direct 


The Corporation’s net earnings and the available guarantees for the year 1927 amounted to 1,507,800 gold 
ual to more than 2.19 times the annual loan. It 
is estimated proceeds is loan are to 


Purpose: The proceeds of this loan will be used for the acquisition of new equipment, betterments and 


the extension of the Corporation’s system. 


Management: The Corporation has an unbroken record of successful operations under its present 


management and since its inception, with the exception of the inflation period, has always paid 
on its share capital. : 


Ita Board of Directors is composed of Lord Mayors of the municipalities and other high oficials of the 


directors from important industries in the territory. 


General: The value of the properties owned by the various communities which have given the Corpora- 
tion the aforementioned guarantees is estimated at $25,000,000, and their income for 1926-27 from taxa- 
tion was over $8,300,000 and the estimated revenues for 1927-28 exceed $10,000,000. | 


All conversions from German to United States Currency have been made at the rate of 4.20 Gold Marks to the Dollar. 


Price 98 and accrued interest to yield about 7.20% 


Bondy when, at, and if issued and accepted by a, subject to sale and ‘subject te the approval ef ow counsd, 
, Miller & Gorrison, New York City, and Dr. Wi Beutner, Beriim. is expected that | 
interim receipts of the American Trustee will be ready for delivery on or about March 7, 1928. 


Foreign Trade Securities Co. Ltd. 


our purchase of the securities oficccd, bet ave wot to be considered 
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York Ice Machinery Corporation 


Ten-Year 6% Sinking Fund Gold Debentures 


‘Semi-ansual sinking fund commencing October 10, 1928, 
approximately $263,157 per annum, is sufficient to reti 


a present invested 


The Corporation has seventy-four service and s 
as distributors in England, France, Italy, 
Zealand, Philippine Islands, Mexico, 
SECURITY: This issue of debentures will be a direct ob 
poration. The Indenture will provide in substance, 
debentures are outstanding the 
antee any note, bond, debenture 
mortgage and the pledge under the first mortg 
al Company has recently ap 
which, together with net wor 


Inde Japan, South 
Porto Rico, Cuba and Argentina. 


1,839,103.27 


Maximum annual interest requirements on First Mort- 


Fund Debentures (this issue) es 
deducting maxi annual interest requirements Bonds ended 
September 30, 1927, was over 9.66 times maximum anaval interest cherges on the Ten-Yeur 

Average annual net income for the five years ended 

times maximum annual interest charges on the total funded debt outs 
| tangible assets, after deducting all liabilities, includi 
Stet 1927, were $14,946,223 or $5 
et current assets after deducting ,000 First Mortgage 6% Bonds, totaled $4,303 pproxi- 
per $1,000 Debenture. Total current assets represented more than 9 times, 


PURPOSE OF ISSUE: The proceeds of the sale of these Debentures, together with 
Id Bonds; 49,941 shares of Preferred 
Common Stock, provide for the acquisition of the York Man 
companies, The Arctic Ice Mac 
now being erected at York, Penna. 


Price 98 and interest, to yield about 6.28% 
Gorman, Kayser & Co. | 
650 So. Spring St—TRinity 2841 


Net income, after 


ASSETS: The net 
mately $1,721 


Mortgage 6% Sinking Fund 


West & Co. 


San Francisco 


Philadelphia—New York 


of which have bem received by have been cbtained trom which we believe to be retishle and en wo 


Mr. Thomas Shipley, President of the York Ice Machinery Cansiulien (the new corporation), who has been ~ 
Vice-President and General Manager of the Y ork summarized 
his letter to us as follows: 


HISTORY AND BUSINESS: The original business of the Corporation was founded 62 years ago as 


‘been 


a Partnership, in 1875, with an investment of approximately $100,000. The business has 
capital of approximately $17,500,000, of this amount over $15,500,000 


390,000.00 


$1,449,103.27 


150,000.00 
on the First 


San Francisco 


as reliable; but tn event * 
representations of the above. 


fer the retirement of . 
the entire issue by maturity. 


Australia; China, New 


30, 1927, ws 3.90 
was approximately 


the First Mortgage 6% 
for each $1,000 Debenture. 


9 times current 
tog 
Stock and 157,075 share~ of 


Company, its nine affilia ted 
and part of the cost of construction of the new plant . 
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strong: industrials lend News of Spring Street | FRANK A. WILLARD iA 
Opening of the new Los Angeles | HARRY H. KENNEDY | i 
| for March 1, has been indefinitely | 
advices. curity market will be opened as WARD C. KEGLEY 
soon as it is definitely determined | gov 
| in what premises the sessions will acattit their lowest 
counsel, and Sterling C. Lines, con-|}) | pot with the exception} ¢ 
Zhe quarterly dividend of $1.75 | sulting engineer and economist, an- | ration projects started 
$3 oa the $7 Dividend Series Pre- Sold for cash, and no »onus shares | financial affairs. They will be sup-| . West & Co., and Gorman, Kauser a nounced yesterday the removal Hi | o¢ more ag0, and the wells 
being issued. Substantial ad- | Ported by a technical organization Co. are offering an issue of — 8 result 
and in-|Teporting United States an estate and real-estate financing, op- ern California. 
to yield about 6.28 per cent./nadian companies amounted to| price of crude off which | 
| of the largest issues of short- | ¢609 298,000, representing a gain of| tutions and liquidation for the past eighteen 
term is scheduled today by | per cent, shared by most | plans for real-estate eccounts. 
, time is scheduled today by| sections of the country, over the| Lines is an industrial analyst FF : 
_ Co. production of January, 1927, it was| banks and underwriters. 
gold notes. due Mareh 1. for the twelve ©. Firestone, head of the in- 
| yield 5 per last, also | vestors’ Special Report Bureau of 
, study the possibilities for the | 
| for tl onth were slightly under a 
* Investment | the record for January, 1927, but | His | 
4| the twelve months’ Production was | urities 
| Service yield about | hing twelve months. Nevada leeds 
a production by States with per| Trend Diecumed tend for Lit of | 
eent gain for the month. Increases | of the Women’s Traffic 
. corded by Nebraska, North portation Club recently, Dr. Reid “eganty where the | 
| California, spoke on the “Trend of Rand have found ofl. in 
American Industry.” Earl W. Hill, ear ess volume and where 
‘ 602 Hane Buliding ° zation. also of the Trojan commerce facul- eeaing activity is . 
| Tem ty, gave a brief address. oO what it would be ne | 
3] Members Son am ees | Organized for the purpose of de-| SAN FRANCISCO, Feb. 29. (Ex-| Record net income of $3.166.1 ip «eta “Bank Anditing” ° veer condition. ma 
5. Mids. veloping oil, Cal-Co Petroleum Com- Hog receipts at the Los Angeles; » w. Heathcote, assistant vice- divation is generally regard- | 
Main 9083 | pany, a California corporation, has "| Union Stockyards to date this year/ president of the Los Angeles-First operators as one favor- 
© © © obtained permit from J. M. Fried- | per cent | nave exceeded by 10,000 head those Wiles 
| sioner, to dispose of 120,000 of its | | for the corresponding period of last | Wil sddress Mational Instivute| “of new fields and new| 
: year, according to a report issued evening. His subject will be is considerably reduced | 
— stock, the proceeds to Ue used in| yesterday by J. A. McNaughton, | “Bank Auditing.” mmparative inactivity of} 
| CK : Beach, where the company owns six | | the heavy runs with- Joins Bond House 7% — | ; 
| . ON ACCEPT lots in a vicinity where three wells | | the market | _M.,©. Jones, formerly of the se- ee Well 
2 have been brought in. | | w weeks, curities department of the Southern gland Ol] Coms 
728 S. Spring, Los Angeles Lee. strengthening of the |Tecently become associated with the according to 
: LK Middle West as| bond department Douglas wipe. placed the 
probable cause for the increased |Skelly Company, Inc. it was an- Borer No. 1 
th heavy marketing at this Milburn R. Hampton dean, the last 
MUNICIPALLY Selover No. 11 
Vesten Electric Railways Corporation 4 
Fy re ar in | 
principal. Principal and interest im New York at the Columbia office of 1987 
vania and Connecticut 4 mills taxes, 4% mills tax, California § mills tax and the Massachusetts tax up j 
6% will be refunded upon proper application. Coupon Bonds in denominations of $1,000 and $500, registerable as to | 
beginning Jume 1, 1928, calculated to be sufficient to sedeem the enfire issue by maturity principal only. Redeemable as a.whole or in part at 105 upon si to 
ae a at and accrued interest. In liew of Sinking Fund payments applicable te the payment of thereafter to December 1, 1931, at 104; thereafter to December 1, 1933, at 103; thereafter to 1, 1935, a | 
or Geen throng Sting Fond) | at 102; and thereafter to and including June 1, 
= at 100 and sccrusd interest. AN EXCHANGE GUARANTEE TRUST AND SAFE DEPOSIT COMPANY, Trustee 
ff 
4 
| erive m earnings. Oil Company's Puris- | 
ig The Corporation is today the largest manufacturer and distributor of commercial and industrial = qi, “ell in the Lompoc dis- | 
refrigerating machinery in the World and covers the entire field, such as manufacturing icd machin- 
, refrigerating equipment, cooling systems, air conditioning, etc. In addition, the York uctive 
ery Be prod possibil 
ae tion operates the largest and most complete s service in the World. a. *ea, where the Un- 
United States as well 70.000 acres. | 
mineral rights in fee and 
ligation of the York Ice Machinery Cor are alone 
ther things, that so long as any of the Lompoc anticline. 
is be acquired and made with the proceeds of this loan. Independent appraisers SO ree Ae one yeh property or make, issue, endorse or guar- _ Pierstood that the Union 
i valued the Corperation’s properties as of September 28, 1927 at $6,091,000, equal te over 3.4 times the amount : g only current bank loans, bonds of first 4 Rist {0 produce the Puris- Bell 
lean, and the replacement value upon the completion of this fmancing at approximately $9,000,000, or equivalent to more quired property. The Amecicen Apersie Reduction ‘The ‘well will | ect 
ot than $5,000 per $1,000 Bond. | | value, after depreciation, of $10 : mid, it ts probable: that | 
Earnings and Guarantees: whieh _ EARNINGS: The consolidated income of the merged companies*as certified by- Messrs. Haskins & | 
municipalities it serves. These municipalities are divided into groups, ‘ Sells, Certified Public Accountants, is as follows: 
| ning in 1915, have given to the Corporation guarantees of a return (after payment of operating expenses, | | but 
apportioned to each group as provided in the by-laws and any fixed charges pertaining to the perticular | 4 | 
aes group) of 65% per cent on the capital invested in the lines specially serving each such group respectively; : 3 Sept. 30, 1927 pt. 30, 1937 — has i 4 f 
‘ 4 these the City of Buer has given a similar guarantee of 914 per cent per annum. These guarantees ) Net Sales ccd $16,264.189.03 $16,196,685.42 of its | 
d during the life of these bonds. | interest, depreciation and Federal | fess. of | 
The Corporation's gross earnings for the year 1927 were approximately $1,160,000, and the net earnings | ncome 6 , 2107 idea of the produe- | | 
ments of this loan. is intended to pave 
more definite informe- | 
| erations in California | 
the annual interest and sinking fund charges on this loan. | Mar behind ithe record | | 
the State oll and Gas | 
started to date this 
220 in the | 
en pther hand, abandonments | 
— | he show @ substantial in- | 
| date being nine- | 
| 4. | year in the same pe- 
: in the last 1400 | 
wankers 
E. H. Rollins & Sons 
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